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PROPOSED AMENDMENT - UNOFFICAL 
NOT FOR FILING - FOR DISCUSSION PURPOSES ONLY 

Amendments to the Claims 

Please amend the claims as indicated in the following listing of the claims, which 
replaces all prior versions thereof. 

1 . (Previously Presented) A method, implemented at least in part with a computer 
network, for offering shares of stock of a privately-held company to the public as part of an 
initial public offering, comprising: 

offering a first portion of the shares of the stock of the initial public offering to public 
investors at a first price; and 

offering a second portion of the shares of the initial public offering to public investors at 
a second price after a first trading interval of a first predetermined and predisclosed time period 
after the offering of the first portion, wherein the first portion of the shares and the second 
portion of the shares are owned by the privately-held company and wherein a pricing procedure 
for the second portion of the shares is predisclosed prior to the first offering, wherein at least 
some communications regarding the offering of the first and second portions of the shares are 
made via the computer network. 

2. (Original) The method of claim 1 , wherein offering the second portion of the shares 
includes offering the second portion of the shares at a second price equal to the first price. 

3. (Original) The method of claim 1 , wherein offering the second portion of the shares 
includes offering a second portion of the shares equal in number to the first portion of the shares. 
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4. (Original) The method of claim 1 , wherein offering the second portion of the shares 
includes offering the second portion after a first trading interval of at least one hour after the 
offering of the first portion. 



5. (Original) The method of claim 4, wherein offering the second portion of the shares 
includes offering the second portion of the shares after a first trading interval of at least one day 
after the offering of the first portion. 

6. (Original) The method of claim 1 , wherein offering Ihe second portion of the shares 
includes offering the second portion of the shares at a second price equal to a closing price of the 
first portion of the shares at an end of the first trading interval. 

7. (Previously Presented) The method of claim 1, wherein offering the first portion of 
shares of the stock at a first price includes offering the first portion of the shares to a public 
investor via the computer network. 

8. (Previously Presented) The method of claim 1 , wherein offering the second portion 
of the shares at a second price includes offering the second portion of the shares to a public 
investor via the computer network. 

9. (Original) The method of claim 1, further comprising offering a third portion of the 
shares at a third price after a second trading interval of a second predetermined time period after 
the offering of the second portion of the shares. 
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10. (Original) The method of claim 9, wherein offering the third portion of the shares 
includes offering the third portion of the shares after a second trading interval of a second 
predetermined time period equal in length to the first predetermined time period. 

U. (Original) The method of claim 9, wherein offering the third portion of the shares 
includes offering the third portion of the shares at a third price equal to a closing price of the first 
and second portions of the shares at an end of the second trading interval. 

12. (Original) The method of claim 9, wherein offering the third portion of the shares 
includes offering a third portion of the shares equal in number to the second portion of the 

shares. 



13. (Original) The method of claim 12, wherein offering a third portion of the shares 
equal in number to me second portion of the shares includes offering a third portion of the shares 
equal in number to the first portion of the shares. 

14. (Previously Presented) The method of claim 9, wherein offering the third portion 
of the shares includes offering the third portion of the shares to a public investor via the 
computer network. 
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15. (Previously Presented) A method, implemented at least in part with a computer 
network, for offering shares of stock of a privately-held company to the public as part of an 
initial public offering, comprising: 

offering a plurality of portions of the shares of the stock of the initial public offering to 
public investors over a plurality of serial offering stages, such that the offering stages are 
separated by at least one trading interval of a predetermined and predisclosed time period; and 
trading at least one portion of the shares during the at least one trading interval, wherein 
certain of the trades during the at least one frading interval are made via the computer network, 
and wherein the plurality of portions of the shares are owned by the privately-held company and 
wherein a pricing procedure for the portions of the shares offered in the offering stages 
subsequent to the &* offering stage is predisclosed prior to offering a first of the plurality of 
portions in the first offering stage. 

16- (Original) The method of claim 15, wherein offering aplurality of portions of shares 
includes offering a plurality of equal portions of the shares over the plurality of serial offering 
stages. 



17- (Original) Themethod of claim 15, wherein offering a plurality of portions of shares 
includes: 

offering a first portion of the shares at a first price; and 

offering a second portion of the shares at a second price after a first trading interval of a 
first predetermmedtimeperiodaftexmeofferingof^ 
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second price is equal to . closing price of the first portion of the shares at aa end of the first 
trading interval. 



18. (Original) Themethodof data 17, wherein offering a plurahty of porw of shares 
further fart*, offering a third portion of the share, a, . third price after a second trading 

wherein the third price * a closing price of the fat and second portions of the shares t 

an end of the second trading interval. 

1 9. (Previous Presented) The method of oiaim 1 5, wherein offering a phrrality of 
portions of shaxes of the stock over a phrrality of «ia> offering sfcges includes offering a, teas, 
one of the plurahty of portions of shares to a public investor via the computer network. 

20. (Previously Presented) The method of claim 1, further comprising, prior to 
offering the first portion of the shares: 

auctioning shares of the stock to at least one potential subscriber; and 
awarding an allotment of the shares to the potent subscriber a, a fc, share price 
depend, upon a bid price of ft. potenua, subscribe, during th. auctioning for a ouannty of the 

shares. 



21. (Previously Presented) The method of claim 20, wherein awarding the aUotrnen, of 
*e shares tothepotenua, subscriber a. a share price dependent upon a bid price o, me potenua, 
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subscriber includes awarding ^ rf ae ^ ^ ^ subKrite ^ ^ ^ 

Price enua! to the bid pn06 of fc ^ ^ ^ 

22. (Previously Presented) Themethod of claim 20, wherein: 

Zoning shares to be publicly offered to .t least one potential subscriber inCudes 

awarding an alionnent of the shares includes awarding an allotment of the shares to 
certain of the plurality of potential subscribers based on the auctioning. 

23. (Currently Amended) He method of claim 22, wherein auctioning the shares te 
theptahty ofpote.ua. subscribers -ludes auctioning me shares ^ttep^of^ 
subscribers via the computer network. 



24. (Previously Presented) ft. method of claim 22. wherein awarding an aUotmen, of 
•heshare, „ certain of me pluraUty of po^uai subscribers includes awardingal, of the shares .0 
be publicly offered to one of the plurality of potential subscribers. 

25. (Previous* Pressed, Tne method of claim 22, wherein awading an allohuen. of 
the shares to certain of the plurality of potential subscribers includes: 

■warding a firs, allotn™, of me shares to a firs, potential subscriber at a share price 

^.uponabidpricofmesecondpotenua, subscriber for a S econd amount of me shares. 
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26. (Previously Presented) llem^ofctoJ^wh^awardtagana,,^,^ 
*e shar* ,0 certain of a* ptali* of p„,en,ia. ^ _ rf 

to. 



27. (New) A method for offering share, of stock of a privately-held company to the 

public, comprising: 

discing, prior t0 offerinfc amiba of ^ (o ^ offmd ta ^ oft[to& ^ 
4e offering wiU occur in a, feast to, ana second offering stagK , ^ number „ f ^ ^ 

between tte ta md secoad offering ^ ^ a ^ fo f ^ ^ ^ ^ ^ 

in each of the firs, and second offering stages; 

offering a tot portion of the shares of <he s,ock cf rhe offering in the to, offerings^ 
to public investors at a first price; and 

offering a second portion of the shares of the offering to pubHc investors at a second 
price in the second offering stage after *e trading interval, wherein Ae first portion of the S hare 8 
and the second portion of the shares are owned by the privately-held company. 

28. (New) The method of claim 27, wherein at least some communications regarding 
the offering of the first and second portions of the shares are made via a computer network. 
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29. (New) The method of claim 27, wherein the second price equals the price of the 
shares at the dose of the trading interval. 



30. (New) The method of claim 27, wherein the number of share, offered in the first 
offering stage equals the number of shares offered in me second offering stage. 

31. (New) The method of claim 27, further comprising, prior to the first offering 

stage: 

auctioning shares of the stock to at least one potential subscriber; and 

awarding an allotment of the shares to the potential subscriber at a first share price 

dependent upon a bid price of the potential subscriber during the auctioning for a quantity of the 

shares. 



32.(New) The m emodofclaim27 5 whe r ematleastoneofmefi rs toffering S tageor 
the second offering stage includes a Dutch auction. 



33. (New) The method of claim 27, wherein at least one of the first offering stage or 
the second offering stage include a direct public offering. 
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